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March 21, 2021

PT Perusahaan Gas Negara Tbk. (IDX: PGAS) today announces key operating performance updates 

ended February 28, 2021, as follows: 

Volumes
Jan.
2021

Feb.
2021

Δ 
MoM

(%)
Remarks

Distribution 
(BBTUD)

904 934 3.31

1. Distribution volume breakdown on a MoM basis
• PGN = 819 MMSCFD (Jan. ‘21) vs. 838 MMSCFD (Feb. ‘21);
• Gagas = 6 MMSCFD (Jan. ‘21) vs. 6 MMSCFD (Feb. ‘21.);
• Pertagas = 79 MMSCFD (Jan. ‘21) vs. 91 MMSCFD (Feb. ‘21)

Transmission
(MMSCFD)

1,208 1,187 -1.73

Breakdown of transmission volume on a MoM basis is as follow:
• PGN = 3 MMSCFD (Jan. ‘21) vs. 2 MMSCFD (Feb. ‘21);
• Pertagas = 1,205 MMSCFD (Jan. ’21 ) vs. 1,185 MMSCFD (Feb.

‘21)

Upstream Lifting
(BOEPD)

13,836 24,035* 73.71

Breakdown of lifting volumes per block in Feb. ’21 are as follow:
• Pangkah = 2,329 BOEPD (Jan. ‘21) vs. 7,593 BOEPD (Feb. ‘21);
• Fasken = 5,461 BOEPD (Jan. ‘21) vs. 5,115 BOEPD (Feb. ‘21);
• Ketapang = 2,017 BOEPD (Jan. ‘21) vs. 780 BOEPD (Feb. ‘21);
• Bangkanai = 493 BOEPD (Jan. ‘21) vs. 1,093 BOEPD (Feb. ‘21);
• Muara Bakau = 3,536 BOEPD (Jan. ‘21) vs. 7,969 BOEPD (Feb.

‘21)
• Muriah = 0 BOEPD (Jan. ’21) vs. 1,484 BOEPD (Feb. ’21)

Regasification
(BBTUD)

92 81 -11.95
Lower regasification volume on a MoM basis was primarily due to
weaker gas demand from PLN.

LPG Processing
(TPD)

129 121 -6.20
The volume breakdown per LPG plant on a MoM basis is as follow:
• LPG Pondok Tengah = 0 TPD (Jan. ‘21) vs. 0 TPD (Feb. ‘21);
• LPG MKS = 129 TPD (Jan. ‘21) vs. 121 TPD (Feb. ‘21) 

Oil Transportation
(BOPD)

8,782 9,585 9.14
Higher oil delivery on a MoM basis from Pertamina EP field in 
Central Ramba, South Sumatra to Plaju refinery unit in South 
Sumatra.

8
8

2

9
1

9

FY21 
Target

Feb-
20

Feb-
21

8
9

4
-9

30

D
is

tr
ib

u
ti

o
n

 (
B

B
TU

D
)

+3%

+4%

Feb. 
20

Feb. 
21

1
,3

3
3

-1
,3

87

FY21 
Target

Tr
an

sm
is

si
o

n
 (

M
M

SC
FD

)

1
,3

4
9

1
,1

9
8

-10%
-11%

1
1

3

8
7

R
eg

as
if

ic
at

io
n

  (
B

B
TU

D
)

5
2

-5
4

Feb-
20

Feb-
21

FY21 
Target

+67%

-23%

1
6

0

1
2

5

LP
G

 P
ro

ce
ss

in
g

(T
P

D
)

FY21 
Target

Feb-
20

Feb-
21

1
5

9
-1

64

-21%
-22%

3
0

,1
3

7-
31

,5
07

Feb-
20

Feb-
21

O
il 

Tr
an

sp
o

rt
at

io
n

 (
B

O
P

D
)

FY21 
Target

9
,1

6
3

9
,8

4
8

-70%

-7%

U
p

st
re

am
 L

if
ti

n
g 

(B
O

EP
D

)

FY21 
Target

2
5

,5
0

7-
26

,6
03

Feb-
20

Feb-
21

2
2

,6
5

2

1
8

,6
7

6
-27%-18%

MoM Performance

YTD Performance

* Note: Indicative lifting volume (subject to change)



In January 2021*, capex reached US$0.426 million with the following details:

CAPEX (US$ Million)

Business Updates

1. Details of gas sales to PLN’S power plants by PGN in Feb. ’21 in accordance with MEMR Decree Number 91
Year 2020 are as follow:

* Feb. ’21 capex yet to be determined

BUDGET

(FY21)
JAN. '21

Transmission 184 0.26

1. Rokan oil pipeline development

2. Gresik-to-Semarang gas transmission pipeline development

3. Cikarang Listrindo pipeline development

4. Preparation of Senipah (Balikpapan) pipeline development

Downstream 169 0.166

1. Expansion of distribution pipeline development to industrial 

customers

2. Distribution pipeline development to residential customers

3. Distribution pipeline development of Pertagas

Portfolio 78 0

1. West Pangkah development    

2. Preparation of Gas Booster Compressor installation in West 

Pangkah block;

3. Workover activity in Bangkanai block;

4. West Bangkanai exploration studies

Services 58 0
1. Internet infrastructure development 

2. O&M activity

Storage 41 0
Prepation of LNG regasification infrasture development in Cilacap 

(West Java)

Non-pipeline 

infratsructure
50 0

1. LNG infrasrtucture development in East Java 

2. LNG regasification infrastructure development to PLN's power 

plants. 

TOTAL 580 0.426

NOTES

CAPEX (USD MN.)
BUSINESS 

SEGMENTS

JAN. '21 FEB. '21* AVG. '21

PLN Cilegon 33 39 36

PLN Tjg. Priok 67 67 67

PLN Muara Tawar 47 39 44

PLN Muara Karang 44.4 35 40

PLN Talang Duku 0 0 0

PLTMG Sutami -30 MW 2 2 2

PLTMG Tarahan - 30 MW 0 0 0

PLTG/MG MPP New Tarahan - 100 MW 11 13 12

PLN Batam (Multidestinasi) 36 38 37

Energi Listrik Batam 3 3 3

TOTAL 315 244 235 240

315

PLN POWER PLANTS

TOTAL GAS 

ALLOCATION 

UNDER MEMR 

VOLUMES (BBTUD)

* Feb. ’21 gas sales volumes subject to change



3. Breakdown of gas sales per industrial sector in Jan. ’21 is as follow (PGN stand-alone):

4. Our independent auditor, Pricewaterhouse Coopers (”PwC”), is currently auditing PGN’s consolidated FY20     
Financial Statement.  Audit activities include annual impairment testing and determining the accounting 
treatment on recent formal tax verdicts issued by Indonesian Supreme Court. 

2. Details of gas sales to seven selected industrial sector by PGN in Feb. ’21 in accordance with MEMR Decree
Number 89 Year 2020 are as follow:

* Feb. ’21 gas sales volumes are subject to change

PGN

JAN. '21 FEB. '21* AVG. '21

Steel  53 28 31 29

Glass 16 11 12 11

Sheet Glass 35 30 31 3

Ceramics 96 66 68 67

Oleochemical 31 23 26 24

Petrochemical 76 65 66 65

Fertilizer 0 19 17 18

Rubber Glove 1.2 1.2 1 1.2

TOTAL 309 242 252 247

VOLUMES (BBTUD)TOTAL GAS ALLOCATION 

UNDER MEMR DECREE 

(BBTUD)

INDUSTRIAL 

CUSTOMER TYPES

Pertagas

JAN. '21 FEB. '21* AVG. '21

Steel  2.00 2 2.1 2.1

Petrochemical 3.30 0 0.4 0.4

Ceramics 2.40 3 2.9 2.9

Oleochemical 2.50 3 2.7 2.6

Fertilizer 43.00 35 44.3 39.6

Total 53.00 43 52 48

VOLUMES (BBTUD)INDUSTRIAL 

CUSTOMER TYPES

TOTAL GAS ALLOCATION 

UNDER MEMR DECREE 

(BBTUD)

* Feb. ’21 gas sales volumes are subject to change



Business Updates 

(cont’d) 

For further information please contact:

Investor Relations

PT Perusahaan Gas Negara Tbk

Mid Tower Manhattan 26th Floor

Jl. TB Simatupang Kav. 1-S, Jakarta, Indonesia

Email: investor.relations@pgn.co.id

Phone: +62 21 8064 1111

mailto:investor.relations@pgn.co.id

